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A which resulted in the nonrecognition of any part of the gain
realized as the result of a compulsory or involuntary conversion, the
basis determined under this subsection shall be allocated to the
purchased properties in proportion to their respective costs.
C. For purposes of subsection A, if real property (not including
stock in trade or other property held primarily for sale) held for
productive use in trade or business or for investment is (as a result
of its seizure, requisition, or condemnation, or threat or imminence
thereof) compulsorily or involuntarily converted, property of a like
kind to be held either for productive use in trade or business or for
investment shall be treated as property similar or related in service
or use to the property so converted."
SECTION 2. Repeal-Act 580 of 1954 repealed.-Act No. 580 of
the Acts and Joint Resolutions of the General Assembly, 1954, and
all other acts or parts of acts inconsistent herewith are repealed.
SECTION 3. Time effective.-This act shall, upon approval by
the Governor be effective for taxable years beginning after Decem-
ber 31, 1959.
Approved the 16th day of May, 1960.
(R893, H1943)              No. 741
An Act To Establish The South Carolina Real Estate Board
And The Office Of Real Estate Commissioner And To Endow
Them With Powers, Duties, And Responsibilities As Prescribed
By Act No. 833 Of 1956, As Amended, And To Provide For Ad-
ditional Powers, Duties And Responsibilities.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Real Estate Board of South Carolina established
-terms-appointment-duties-appoint real estate commissioner
--duties--employ personnel.-On and after the effective date of this
act the advisory council created by Act No. 833 of 1956, as amended,
shall become the Real Estate Board of South Carolina. Terms of office
and method of appointment of the members shall remain unchanged by
this act. The duties of the newly created real estate board shall be all
of those prescribed by Act No. 833 of 1956, as amended, for the advis-
ory council, and in addition thereto the real estate board shall appoint


